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Independent Auditor’s Report for the Restated Financial Statements of
CARNET BOOKS LIMITED
(formerly known as Carnet Books Private Limited)

Dear Sir/Madam,

We have examined the attached Restated Financial Statements of CARNET BOOKS LIMITED, (formerly
known as Carnet Books Private Limited) ((hereinafter referred to as the “Issuer Company” or “Company”)
comprising of the Restated Statement of Assets and Liabilities as at March 31, 2026, March 31, 2025 and
March 31, 2024, the Restated Statements of Profit and Loss and the Restated Cash Flow Statement for the year
ended on March 31, 2026, March 31, 2025 and March 31, 2024; the Summary Statement of Significant
Accounting Policies, and other explanatory information (collectively, the “Restated Financial Information” or
“Restated Summary Statements™) as approved by the Board of Directors of the Company at their meeting held
on 26/09/2026 for the purpose of inclusion in the Draft Prospectus and Prospectus (collectively the “Offer
Documents™) prepared by the Company in connection with its proposed Initial Public Offer (“IPO”) of the
Equity Shares on the SME Platform.

These Restated Summary Statements have been prepared in accordance with the requirements of:

i.  Section 26 of Part I of Chapter III to the Companies Act, 2013 (the “Act”);

ii. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018, as amended from time to time ( the “SEBI ICDR Regulations”);

iii. The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for
the purpose of inclusion in the offer documents to be filed with Securities and Exchange Board of India,
Registrar of Companies (Ernakulam) and the relevant stock exchange in connection with the proposed SME
IPO. The Restated Financial Information has been prepared by the management of the Company on the basis of
preparation stated in Annexure IV & V to the Restated Financial Information. The Board of Directors of the
company responsibilities includes designing, implementing and maintaining adequate internal control relevant
to the preparation and presentation of the Restated Financial Information. The Board of Directors are also
responsible for identifying and ensuring that the Company complies with the Act, ICDR Regulations and the
Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 20/04/2026 in connection with the proposed IPO of equity shares of the Issuer;




b. The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to
assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

These Restated Financial Statement have been compiled by the management from the Audited Financial
Statements of the Company for the financial year ended on March 31, 2026, March 31, 2025 and March 31,
2024 prepared in accordance with the accounting standards notified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally
accepted in India. The same has been approved by the Board of Directors at their meeting held on 05/06/2026,
06/09/2025 and 06/09/2024 respectively.

For the purposes of our examination, we have relied on:

a. Audited financial statements of Issuer Company for the year ended on March 31, 2026, which was
conducted by us; AYYAR AND CHERIAN., Chartered Accountants, via audit report dated 05-06-2026.

b. Audited financial statements of Issuer Company for the year ended on March 31, 2025, which was
conducted by us; AYYAR AND CHERIAN., Chartered Accountants, via audit report dated 06-09-2025.

¢. Audited financial statements of Issuer Company for the year ended on March 31, 2024, which was
conducted by us; AYYAR AND CHERIAN, via audit report dated 06-09-2024.

In accordance with the requirements of Part I of Chapter III of Act including rules made therein, ICDR
Regulations, Guidance Note and Engagement Letter, we report that:

a) The “Restated Summary Statement of Assets and Liabilities” as set out in Annexure I to this report, of
the Company as at and for the period ended on March 31, 2026; March 31, 2025 and March 31, 2024, are
prepared by the Company and approved by the Board of Directors. These Restated Summary Statement of
Assets and Liabilities, have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our opinion were appropriate.

b) The “Restated Summary Statement of Profit and Loss” as set out in Annexure II to this report, of the
Company as at and for the period ended on March 31, 2026; March 31, 2025 and March 31, 2024 are
prepared by the Company and approved by the Board of Directors. These Restated Summary Statement of
Profit and Loss have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate.

c¢) The “Restated Summary Statement of Cash Flow” as set out in Annexure III to this report, of the
Company as at and for the period ended on March 31, 2026; March 31, 2025 and March 31, 2024 are
prepared by the Company and approved by the Board of Directors. These Restated Summary Statement of
Cash Flow have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate.

Based on our examination and according to the information and explanations given to us we are of the opinion

that the Restated Financial Statements have been made after incorporating:

e There were no qualifications in the Audit Reports issued by Statutory Auditor(s) for the financial years
ended on March 31, 2026 and March 31, 2025 and March 31, 2024 which would require adjustments in
this Restated Financial Statements of the Company.




e Adjustments for the changes in accounting policies, material errors and regrouping/reclassifications
retrospectively in respective financial period/years ended March 31, 2026, March 31, 2025 and March 31,
2024 to reflect the same accounting treatment as per the accounting policies and grouping/ classifications
for all the reporting periods, if any.

e Adjustments for prior period and other material amounts in the respective financial years to which they
relate and there are no qualifications which require adjustments.

e There are no extra-ordinary items that need to be disclosed separately in the accounts and qualifications
requiring adjustments.

e These Profits and Losses have been arrived at after charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate.

e There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statements;

e The company has not proposed any dividend for the years ended March 31, 2026, March 31, 2025, and
March 31, 2024.

e The Restated Financial statements have been prepared in accordance with the Act, ICDR Regulations and
Guidance note.

In our opinion and to the best of information and explanation provided to us, the Restated Financial Statement
of the Company, read with significant accounting policies and notes to accounts as appearing in Annexure IV
are prepared after providing appropriate adjustments and regroupings as considered appropriate.

Annexure No. | Particulars
I Restated Statement of Assets & Liabilities
I.1 Restated Statement of Share Capital
1.2 Restated Statement of Reserves & Surpluses
1.3 Restated Statement of Long-Term Borrowings
1.4 Restatement Statement of Other Long-Term Liabilities
L5 Restatement Statement of Long-Term Provisions
L6 Restated Statement of Short-Term Borrowings
L7 Restated Statement of Trade Payable
1.8 Restated Statement of Other Current Liabilities
1.9 Restated Statement of Short-Term Provisions
1.10 Restated Statement of Property, Plant & Equipment’s & Intangible Assets
111 Restated Statement of Non-Current Investments
L.12 Restated Statement of Deferred Tax Assets & Deferred Tax Liability (Net)
.13 Restated Statement of Long-Term Loans & Advances
1.14 Restated Statement of Other Non-Current Assets
L.15 Restated Statement of Current Investments
L.16 Restated Statement of Inventories
117 Restated Statement of Trade Receivable
I.18 Restated Statement of Cash & Cash Equivalent
.19 Restated Statement of Short-Term Loans and Advances
1.20 Restated Statement of Other Current Assets




10.

11.

12.

13.

1I Restated Statement of Profit & Loss

1I.1 Restated Statement of Revenue from operations

1.2 Restated Statement of Other Income

1.3 Restated Statement of Cost of Materials Consumed

1I.4 Restated Statement of Change in Inventory

1L.5 Restated Statement of Employees Benefit Expenses

1.6 Restated Statement of Other Expenses

1.7 Restated Statement of Finance Costs

11.8 Restated Statement of Basic and Diluted Earnings Per Share
1.9 Restated Statement of Additional Disclosure

1.10 Restated Statement of Depreciation & Amortization

Other Annexures:

11T Cash Flow Statement
v Statement of Notes forming part of the Financial Statements
\% Statement of Material Adjustment
VI Statement of Accounting & Other Ratios, as per Companies Act, 2013
VII Statement of Accounting & Other Ratios, as per SEBI ICDR
VIII Statement of Tax Shelter, As Restated
IX Statement of Capitalization, As Restated
X Statement of Related Parties & Transactions, As Restated
XI Statement of Dividends
XII Contingent Liabilities
XIII Other Additional Items

We, AYYAR AND CHERIAN, Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the
“Peer Review Board” of the ICAI which is valid till January 31, 2029.

The preparation and presentation of the Restated Financial Statements referred to above are based on the
Audited financial statements of the Company and are in accordance with the provisions of the Act and ICDR
Regulations. The Financial Statements and information referred to above is the responsibility of the
management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports
issued by any other Firm of Chartered Accountants nor should this report be construed as a new opinion on any
of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.




14. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed
with Securities and Exchange Board of India, the stock exchanges and Registrar of Companies, in connection
with the proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except
with our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent inwriting.

Thanking You,

For AYYARAND CHE
CHARTERED ACCOUNTANTS
(Firm'Reg.No: 000284S)

JOSY THOMAS F.C.A/(PARTNER)
MEMBERSHIP No. 207826

Place: Kottayam
Date: 26/09/2026

UDIN: 26207826RHGLFA1135
Peer Review Certificate Number : 024047



ANNEXURE Il

CARNET BOOKS LIMITED
(Formerly known as CARNET BOOKS PRIVATE LIMITED)
CIN: U21095KL2020PLC064907

12/345A, Alancheril Building, Athi

ha P.O, K

P ¥

STATEMENT OF CASH FLOW, AS RESTATED

6B6561

Amount in Ry Lakhs {(Unless otherwise mentioned)

PARTICULARS

For the Year Ended

31-03-2026 31-03-2025 31-03-2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Profit & Loss Alc 236.65 145.12 54.86
Adjusted for
Deprecianon 60,00 44.11 33.00
Provision for Gratuity 1.21 1.33 1.60
Provision for Audit fee 1.50 0.30 0.30
Audit Fees paid -0.30 -0.30 -0.30
Interest Expenses & Finance Cost 65.51 62.79 59.63
Sub total 364.58 253.36 149.16
Operating profit before working capital changes
Adjusted for :
Increase/ (Decrease) in Trade payables 37.18 -4.61 17.16
Increase/ (Decrease) in Other current liabilities 62.50 -28.20 25.39
Decrease/ (Increase) in Inventories -216.43 -221.14 -139.72
Decrease/ (Increase) in Trade receivables -35.06 215.51 79.53
Decrease/ (Increase) in Other current asscts -268.40 -34.66 -57.88
Decrease/ (Increase) in Short term loans & advances 40.89 -23.79 -11.71
Cash generated from operations -14.74 156.48 61.92
Net Income Tax (Paid)Refund 44.39 39,10 24.06
Net Cash Generated/{Used) From Operating Activities (A) -59.13 117.38 37.86
B. CASH FLOW FROM INVESTING ACTIVITES
Purchase of fixed assets (including capital advance) -33.30 -153.52 -20.36
Sale of fixed assets (including capital advance) 0.00 43,80 0.00
Increase in Other Non-current Assets -0.20 0.00 -0.01
Net Cash Generated/(Used) From Investing Activities (B) -33.50 -109.72 -20.37
C. CASH FLOW FROM FINANCING ACTIVITES
Interest & Finance Cost -65.51 -62.79 -59.63
Allotment of equity shares 283 0.37 3.45
Amount received as Security P 124.67 13.87 129.55
Increase/ (Decrease) in Long term borrowings -47.31 -205.11 -355.09
Increase/ (Decrease) m Long term habilites 0.00 0.00 -1.00
Increase/ (Decrease) in Short term borrowings 82.51 242.65 221.44
Net Cash Generated/(Used) From Financing Activities (C) 97.19 -11.00 -61.28
Net Increase / ( Decrease ) in cash and cash equivalents 4.55 -3.34 -43.78
Cash and cash equivalents at the beginning of the year 0.24 3.58 47.37
Cash and cash equivalents at the end of the year 4.80 0.24 3.58

The above Cash Flow Statement has been prepared under the "Indirect Method"” as set out in Accounting Standard -3 'Cash Flow Statement’, Previous
year's figures have been regrouped | rearranged  recasted wherever necessary o make them comparable with thase of current year.

The above statement showuld be read with the Significamt Accounting Pelicies and Notes on Financial Statements appearing in Annexure 1V & V

respectively,

As per our report of even date

UDIN: 26207826KZGDEJ9743
Place: Kottayam

Date: September 26th, 2026

For and on behalf of the Board of
Carnet Books Limited

Alex Kuruvilla
Managing Director
DIN : 01577902

Sakshi Bhargava
Company Secretary

Jyolsna Alex
Director
DIN : 08910733

Ronin Thomas
CFO

Place:
Date:




ANNEXURE NI

CARNET BOOKS LIMITED
(Formerly known as CARNET BOOKS PRIVATE LIMITED)

CIN: U21095KL2020PLC064907

12/345A, Alancheril Buildi

686562

g, Athir

ha P.O, K

"

STATEMENT OF PROFIT & LOSS, AS RESTATED

Amount in Rs Lakhs (Unless otherwise mentioned)

i, o For the Year Ended
— Nore o 31032026 3103-2025 31032024
Income
Revenue from Operations 1.1 1475.71 1231.16 1119.23
Other Income 1.2 14.61 6.72 24.46
Total Income 149032 1237.89 1143.69
Expenditure
Cost of Material Consumed 1.3 1127.78 72533 632.22
Change in In 1.4 -312.51 -93.62 -45.59
Employee Benefit Expenses 1L§ 66.52 7236 69.54
Other Expenses iLé 246.36 281.79 33996
Total Expenses 1128.15 085.86 996.14
::"J':fdl“':’ Bﬁf::‘l:m:‘mhﬁm Eareptional & 362.16 252.03 147.55
Depreciation & A isation Exp .10 60.00 4411 33.06
Profit/{Loss) Before Exceptional & Ex d
e lnd i ingry 302.16 207.92 114.49
Financial Charges 1.7 65.51 62.79 59.63
;:inn‘(hm] before Exceptional & Extraordinary ltems and 236.65 145.12 54.86
| _Exceptional lrem 0.00 0.00 0.00
E linary ltem 0.00 0.00 0,00
Profit before Taxation 236.65 145,12 54.86
Provision for Taxation 5035 2361 16.13
Tax related to prior years 0.00 0.00 0.00
Credit for Deferred Tax 1.81 4.13 -0.96
Total Tax 61.16 37.74 15.17
Profit After Tax from Continuing Operation 175.49 107.39 39.69
Profit/{ Loss) from Discontinuing Operations 0.00 0.00 0.00
Tax exp of Disc ing Operati 0.00 0,00 0.00
Profit/( Loss) after Di inuing Operation (after tax) 175.49 107.39 39.69
Net Profit Transferred to Balance Sheet 175.49 107.39 39.69
Earning Per Share (Basic & Diluted in INR) 30.52 19.45 7.46
Earning Per Share (Basic & Diluted With Retr i s
e ( P 132 149 0.55

Note: The above statement should be read with the Significant Accounting Policies and Notes on Financial Statements appearing in Annexure

IV & V respectively.

As per our report of even date

UDIN: 26207826KZGDEJ9743
Place: Kottayam

Date: September 26th, 2026

For and on behalf of the Board of
Carnet Books Limited

Alex Kuruvilla
Managing Director
DIN : 01577902

Jyolsna Alex
Director
DIN : 08910733

Sakshi Bhargava
Company Secretary

Ronin Thomas

CFO

Place:




ANNEXURE I

CARNET BOOKS LIMITED
(Formerly known as CARNET BOOKS PRIVATE LIMITED)
CIN: U21095KL2020PLC064907

686562

12/345A, Al

heril Building, A

ha P.O, K

STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

Amount in Ry Lakhs (Unless otherwise mentioned)

Particulars Note No. Axat
31-03-2020 31-03-2023 31-03-2024

L EEQUITY & LIABILITIES
(1) Sh Fund
a) Share capital L1 5827 55.45 55.07
b) Reserves and surplus L2 699.58 410.20 31191
¢) Money recetved against share warrants o - - -
Total Shareholder's Fund 757.85 465.65 366,98
(2) Share application money p ing all - - -
(3) Nom-Current Liabilities
a) Long-Term Borrowings 13 244,33 291.64 496.75
) Other Long Term Liabili 14 - -
) Deferred Tax Liability (Net) 112 2.54 0.74 -
d) Long Term provisions LS 413 292 1.60
Total Non Current Liabilities 151.00 295.30 49835
{4) Current Liabilities
a) Short Term Borrowings 16 646.59/ 564.08 321.42
b) Trade Payahles
- total ding dues of MSME: and L7 25.94 30.72 482
- total ding dues of creditors other than MSME 75.61 33.65 64.16
) Other Current Liabil LE 8210 19.60 4779
d) Short Tenn Provisions L9 60.87 3392 16.44
Total Current Liabilities 89111 _6?_1.97 454.64

Total Equity & Liability 1899.96 144291 1319.96
1. ASSETS
(1) Non-Current Assets
a) Property, Plant & Equi and gible assets
(i) Property, Plant and Equipments -Tangible 230.06 256.76 191.15
(1) Intangible Assets Lio -
{i11) Capital Work-In-Progress - - -
{iv) Intangible assets under devel - -
Total Property, Plant & Equip and gible assets 230.06 256.76 191.15
b) Non-Current I 111 - - -
¢) Deferred Tax Assets {Net) 112 - - 3.39
d) Long Term Loans and Advances L13 - - -
) Other Non- current Assets 114 320 3.00 3.00
Total Non Current Assets 233.25 259.78 197.54
(2) Current assets
a) Current Investments L15 - - -
b) Inventories 116 T48.22 531.79 31065
c) Trade Receivables 117 488 74 453.68 669,19
d) Cash and Cash Equivalents balances L18 4 80 0.24 3.58
) Short Tenm Loans and advances L19 1.27 4216 18.37
) Other Current Assets 1.20 4213 69 15529 12063
Total Current Assets 1666.71 1183.16 1122.42

Total Assets 1899.96 1442.91 1319.96

Nete: The above statement should be read with the Significant Accounting Policies and Notes on Financial Statements appearing in Annexure [V & V

respectively.

As per our report of even date

UDIN: 26207826KZGDEJ9743

Place. Kottayam

Date: September 26th, 2026

For and on behalf of the Board of
Carnet Books Limited
Alex Kuruvilla Jyolsna Alex
Managmg Director Director
DIN - 01577902 DIN - 0%910733
Sakshi Bhargava Roain Thomas
Company Secretary CFQ

Date;



CARNET BOOKS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note | - Brief description of the company

Camet Books Limited (“the Company™) was a private limited pany i 1 under the provisions of the Companies Act, 2013 on 09/10/2020
mdwuomwﬂeduawbhcknmdmwo%wmmedmhﬂn ﬁnmcredoﬁoeofmemnpm)nmnodalm‘ﬂﬁ.x\mw
Athi ha P.0, Kottayam — 686562, Kerala.

& ¥

The C:

is engaged in the bisiness of publication, printing. distribution and sale of books and related publishing activities.

ey

Note 2 - Basis of preparation and significant accounting policies

m

.02

The following are the sigmif ing policies apphed by the Company in the prep of the ial st nts, unless otherwise stated.

Mﬁl’?nplnﬂul

The standalone f tements of the Comp ,tmebnﬂlpmpumdin & with the histors 'wut ! mdmdmanaualhmuf
ting in ! with the g 1} unting principles m India (“Indian GAAP™), including the Accounting S bed

mﬂaSecmn!SSofﬂuCuupmmzoljmdwuhdnL panies (A mg Stand ‘\Ruh&"().hasmwndeé,mduﬂurmhm

provisions of the Companies Act, 2013

The standalone financal have been prepared on a going basis.

All assets and habilities have been classified as current or non-curment in ok with the Company”s normal operating cycle and other cntena set

out in Schedule 11 to the Companies Act, 2013

Use of estimates and judgements

The preparation of the falone financial in conformity with Indian GAAP requs to make est juc ts and
wﬂmwmlhlnﬂ'actﬂnmpnwdmmofmmhﬂmmdmwhmsalhmmmmﬂww
amounts of meome and expenses during the reporting period

8¢ ent bel that the esti and 1p used m the prep of the falone financial are prudent and reascnable.
ﬁmmmmﬂuﬁmmmmwmﬂmﬁ i are mused prosp 1y in the period in which the estimates are
revised and future penods affected.

Sgnﬁmﬂmwmmwdnﬂw,, ion of the dalone financial include useful bves of property, plant and
Ui fuation of i provision for doubtful receivables and ad , and provision for current and deferred taxes.

2.03 Current versus non current classification

.04

mCmymmmhmmmﬂthmde:mmcm.

An asset is classified as current when it is expected to be realised or intended to be sold or d m the Ci *s normal ing cycle, held

ily for the purpose of trading, expected 1o be real: mmmmummxmmmwmm
ﬂmnbwgexchmgodumdmmkahhlﬁy&vrﬂhﬂmmmhaﬂﬂlbemmmAﬂoﬂwammdmﬁedn:nmmt

A liability is classified as current when it is expected to be settled in the Company’s normal operating cycle; held pnmanily for the purpose of tradug.
due to be settled within twelve months after the reporting date; or where the Company does not have an unconditional night to defer settlement of the

liability for at least twelve months after the reporting date. All other habibties are classified as non-current
The operating cycle is the time between acquisition of assets for p mg and thewr realisabon i cash and cash equivalents. I:luedmuwm:mof
operations and the time between acquisition of assets for p ing and ther reals in cash and cash equivalents, the Company has d d its

operating cycle as twelve months for the purpose of current and non-current classification of assets and habilihes.

Property, plant and equipment

Property, plamt and equiy are i for in d with A ing diard (AS) 10 Pmpeny P!:mimdl-qmpmmt prescribad
under Section 133 of the Companies Act, 2013 and are stated at cost less 1 depreciation and losses, if any

C‘mmpchmpwﬂmemmmmmmmwwMMMMumofmmemmmmﬁr@m&mRwiu
intended use. Subsequent expenditure is capitalised only when it 1 the future ic benefits from the existing asset beyond its previously
assessed standard of performance




Depreciation on property, phrﬂarﬂeqznpuuﬂsmwﬁedmﬁn“’rﬂimbmnwhn Method (“WDV™) over the useful lives prescribed under
Schedule 11 to the C¢ ies Act, 2013, Depreci is cf 1 om a pro-rata basis from the date the asset is available for use

t L

Estimated useful lives of major classes of property, plant and equipment are as follows:

205

.06

.07

2.08

Assel category Uselul lite
| Building mp and i 10 years
Plant and machmery 15 years
Vehicles 8 years
Fumiture and fixtures 10 vears
Compulers and penpherals 3 years
Office equipment 3 years
Property. plant and equip are reviewed for impai + evemsor h in ci miicate that the carrying amount may not be
recoverable. Impairment loss, i any, 18 recognised in ! with A smndmims:zs “Impairment of Assets™.
Intangible asvels
Intangible assets are nted for in rd with A g Standard (AS) 26 — “Intangible Assets” prescribed under Section 133 of the
Companies Act. 2013 and are stated at cost less lated and lated impatrment losses, if any.
gble assets are mamx#ﬂ%ehmmmmmﬁmmueomumTm:mmdmmusnndmmmmumm
i d penodically and adjusted prospoctively, where required
ble assets are reviewed for img b events or changes n ci el that the carrying amount may not be recoverable.

lmpu:nnmlmﬂ'm}'.isrwmdinﬂnsmimuofﬁoﬁlmdlm.

Impairment of assets

The carrying amourits of assets are reviewed at each reporting date to determine whether there 1= any indication of impairment. If any such indication
exists, the recoverable amount of the assel is estimated.

An imp t loss 18 1 i the St t of Profit and Loss whenever the carrying amounl of an assel exceeds its recoverable amount. The

(-

recoverable amount is the higher of an asset’s net selling price and value in use.

Impairment losses recognised in prior periods are reviewed at each reporting date for any indications that the loss has decreased or no longer exisis.

Inventories
Inventories are valued at the lower of cost and net realisable value.
Cost of raw materials, work-in-progress and finished goods s determined on the First-In First-Out (! FIFO™) basis and includes all costs incurred in

bringing the inventories to their present location and condition. Cost of work-in-p and finished goods includes appropriate preportien of direct
tabour and production overheads, wherever appheable.

Cost of ies includes purchase cost, jon cost and other costs incurred in bringing the mventones to their present location and condition.
Net realisable value reg the esti ] selling price in the ordinary course of L less the esti | costs v 10 make the selling of the
mventory.

Revenue recognition

R from sale of products is recognised when control of the goods is ferred to the , which g fly concides with dispatch of goods
and acceptance by the customer. and recovery of the consideration 1s reasonably certam

R from domestic sales is recognised net of irade di rebales and retums

Export sales are recognised upon shipment of goods in accordance with the ferms of expot and when signifi risks and rewards of

ownershup are transferred 1o the overseas customers.

Revenue is measured at the fair value of the ideraty ved or i




.09

110

1

m

213

2.14

Other income

Oﬂmﬂmmbwmdwmuur@llommbmwmmlmwnmwudmﬁahlymdwhmmmymnm

Government subsidy recerved from Kerala State Indusmal Develop Corporation (“KSIDC™) is recognised in the Statement of Profit and Loss on
receipt basis upon receipt of sanction and fulfilment of the prescribed condmons.

Interest rebate received from K.SIDIC, representing rebate on timely repayment of monthly instalments, is gnised on receipt basis.

I claims are gmised on receipt basis upon setilement and receipt of the claim amount from the mnsurer

Export incentives are iecogiised on reccipt basis upon receipt! ion from the appropr thority and when ultimate collection 1 i

cerfamn

Foreign exchange fluctuabion gams/k ansing on sefth of foreign Y ions are recogrused n the of Profit and Loss i the

period in which they anse.

Purch i ts are recogmised when the right to recemve such discount is established

Cash Flow statements

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any

deferrals or accruals of past or future operating cash receipts or pay

The cash flow 15 prepared m ! with A i dard (AS) 3 - “Cash Flow Statements” prescribed under Section 133 of the

Companies Act, 2013,

Cashm:mheqm'wlmhfmmWol'hmhmmmmhmhmmwmmwmmmmh@ﬂyw

mvestments with original maturities of three months or less.

Events ocurring after the reporting date

Melmehemmnmﬂe\mummgmummdulc|exoep|hmunmnndmwemawmdm¢upmlmwdydmdmd)

that require adjustment to or discl m the fi

Prior period items and changes in ng poll

There were no material prior period ttems or changes in accounting policies dunng the year except -

~The Company has rectified the accounting treatiment ul’g‘nlml\ F_mtamngmedmlamdlhm.gahniysmw:mmmmbmmm
with the requs of applicable A g , under the head Employee Benefits.

~The Company has rectified the of ds marketing and brand p ion, including reimbursable exp which were earfier

cmﬁodasmmpuemﬂmehmnwbmmmﬁw&umpwhm)mhyhﬁ_ ing, them mto penditure, charged to the

Statement of Profit and Loss. and the reimbursable portion. anised as

Foreign currency transactions

Foreign tions are d for in ki with A ing Standard (AS) 11 - “The Effects of Changes n Foreign Exchange

Rates™ ptescnhed under Section 133 of the Companies Act, 2013

T ions d 1  in foreygn ies are ded at the exchange rates p iling on the date of the transaction

Exchange differences arising on settlement of foreign currency ions are recogmsed i the St t of Profit and Loss in the period in which

they arise.

There are no foreign y assets or Labilit ding as at the reporting date requiring year-end

Governmen! grants and subsidies

Government grants and subsidies are accounted for in accord: with A mng Standard (AS) 12 - “Accounting for Govenment Grants™

prescrbed under Section 133 of the Companies Act, 2013,

Governiment subsidy received from Kerala State Industrial Development Corporation (“K.SIDC™) is recognised in the Statement of Profit and Loss upon

receipt

Interest rebate receved from KSIDC, representing rebate on tmely repay of loan dments, is recogmised upon receipt.

Employee benefits

Employee benefits are gmised in i with A ng Standard (AS) 15 - “Employes Benefits™.

Short-term employee benefits are gnised as an exp m the period in which the related services are rendered

The Company’s contribution to provident fund and emplovee state h are recognised as an exp in the of Profit and Loss

during the peried in which the employee renders the related service

Employee benefit obhg are d for based on the applicable laws, | arrang and 2 . wh

considered necessary.




2.16 Borrowing cost

Borrowing costs are ] for in i with A ting Standard (AS) 16 - “Borrowing Costs™ prescribed under Section 133 of the
Companies Act, 2013.

Borrowing costs directly atiributable 10 the acquisiti ion or production of qualifying assets are capitalised as part of the cost of such assets
until the assets are substantially ready for their ntended use.

Other borrowing costs are recognised as an exp in the S of Profit and Loss in the period in which they are meurred

2.17 Taxes on income

Tax expense comprses current fax and deferred tax.

Current 1ax is measured at the amount expected to be paid to the i horities in 1 with the provisions of the Income-tax Act, 1961.
Deferred tax is ised m with A i fard (AS) 22 - “Accounting for Taxes on Income” on timing differences between
taxable income and accounting income for the year that originate in one period and are capable of | in subsequent periods.

mmmmmwmu’ﬂwammmmsmm'mmmemmmwammm
which such deferred tax assets can be realised. Deferred tax liabilities are recognised for all matenal timing differences.

Deferred tax assets and liabilities are measured using the tax rales and tax laws that have been enacted or sul | d as at the reporting date.

2.18 Investments

The Company has not made any investments during the year and does not hold any | as at the reporting date.

2.19 Segment reporting

The Company is primarily engaged m the t of publication and sale of books, which a single bust £ in d with
Ammnﬁrsswmﬁtﬂ}]?-“s:pnemknpm“wmdmmmU]oﬂl‘nt.‘om;unies;\cLJUIl.‘ fingly, no separate seg
mformation has been furmshed.

2.20 Leases
Lease arrangements where the nsks and Is incidental to hip of an asset substantially vest with the lessor are recognised as operating leases

lxasepa)'m:nlsunderopﬂﬁmlgbuesmmgmedume:queinlheSwmmllc»rm\mmmwu-wuﬁnbuhmm‘mmrm.

2.21 Earnings per share

Basic earnings per share is computed by dividing the net profit for the year attributabl to equity shareholders by the weighted average number of
equity shares cutstandmg dunng the vear

Duluted gs per share is computed using the weighted gmdmmmmmqmmmmdmm
year, if any.

1.22 Provisions, contingent liabilities and contingent assets

.23

P‘rmmmmoymdwhmthzCmnpmyhuaprmﬂohhptmasamuﬂurpmmmditap(ahub!eﬂmlanmnﬂwofresmnm
embodying economic benefits will be required to settle the obligat in respect of which a reliable estimale can be made.

Provisions are d @l each reporting date and adj te refloct the current best estimate.

Confingent liabilities are disclosed when there is a possible obligation arismg from past events, the existence of which will be contirmed cnly by the
or rence of in fisture events not wholly within the control of the Company. or where a present obligation exists but it is not
probable that an outflow of resources will be required 1o settle the obligation.

Contingent assets are not grised in the fi tal umless the realisation of income is virually certain

Previous year fligures

Previous year figures have been regrouped, rearranged and reclassified wh idered y te conform to the current year classification and
presentation.

All fisclosed in the financial and notes have been presented in Indian Rupees (27} in Lakhs, unless otherwise stated.




Restated Statement of Share Capital

Annexure — 1.1
(Rs. In Lakhs)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Authorised Capital

FY 25-26: 10,00,000 Equity Shares of Rs. 10 each,

100.00

FY 24-25: 10,00.000 Equity Shares of Rs. 10 each.

100.00

FY 23-24: 10,00,000 Equity Shares of Rs. 10 each.

100.00

Issued, Subscribed & Fully Paid-up

FY 25-26: 5,82.742 Equity Shares of Rs. 10 each.

58.27

FY 24-25: 5,54,465 Equity Shares of Rs. 10 each,

55.45

FY 23-24: 5,50,725 Equity Shares of Rs. 10 each

55.07

Note: The Company has only one class of equity shares of par value 10/ each. Each equity shareholder is entitled to one vote per share held. and on
liquidation entitled to receive balance of net assets remaining after settlement of all debts, creditors & preferential amounts, proportionate to their

Reconciliation of No. of Shares Outstanding at the end of the year

(No. of Equity S

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Shares outstanding at the beginning of the year 5.54,465 5.50,725 5,16.250
Shares issued during the year 28,277 3,740 34.475
Bonus Issued during the year - - -
Share outstanding at the end of the year 5,82,742 5,54,465 5,50,725

1) The Company has alloted fully paid up 8.750 Equity Shares of Face Value Rs. 10/- at a premium of Rs. 390 on 18-04-2023 via Rights Issuc.

2) The Company has alloted fully paid up 25.725 Equity Shares of Face Value Rs. 10/- at a premium of Rs. 370.95 on 13-12-2023 via Private

Placement.

3) The Company has alloted fully paid up 1,115 Equity Shares of Face Value Rs. 10/- at a premium of Rs. 370.95 on 01-07-2024 via Rights Issue.

4) The Company has alloted fully paid up 2,625 Equity Shares of Face Value Rs. 10/- at a premium of Rs. 370.95 on 15-01-2025 via Rights Issue.

5) The Company has alloted fully paid up 28.277 Equity Shares of Face Value Rs. 10/- at a premium of Rs. 440.89 on 10-07-2025 via Private
Placement.

6) The Authorized Share Capital of the Company was further increased from 2100.00 lakhs divided into 10.00,000 Equity Shares of 210 each to
21200.00 lakhs divided into 1,20,00,000 Equity Shares of ¥10 each. The increase was duly approved by the Registrar of Companies on 4th
September, 2026.

7) The Company has allotted 69,92,904 Equity Shares as a Bonus Issue in the ratio of (12:1) i.e., Twelve Equity Share for every One fully paid-up

equity share held by existing shareholders of Face Value Rs. 10/- each on 23-09-2026 (i.e. after Restated Period).

Details of Shareholding more than 5% of the aggregate shares in the com

pany

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Alex Kuruvilla
No. of Shares 2,62.817 2.86,106 3,15,000
% Holding 45.10% 51.60% 57.20%
Jyolsna Alex
No. of Shares 1,46,724 1.46,724 1,47,500
% Holding 25.18% 26.46% 26.78%
Roshin Paulose Plamoottil
No. of Shares 54.002 25.725 25,725
% Holding 9.27% 4.64% 4.67%

Details of Shareholding of Promoters




Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Alex Kuruvilla
No. of Shares 2,62.817 2.86.106 3.15.000
% Holding 45.10% 51.60% 57.20%
-6.50% -5.60% -3.82%

% change during the year

Jyolsna Alex




No. of Shares 1,46,724 1,46.,724 1.47,500
% Holding 25.18% 26.46% 26.78%
% change during the year -1.28% -0.32% -1.79%
Kuruvilla Alex

No. of Shares 3.974 1,115 .

% Holding 0.68% 0.20% 0.00%
% change during the year 0.48% 0.20% 0.00%

Note.: Only current promoters shareholding is shown in previous years

Aggregate No. of Shares issued for consideration other than cash during the period of 5 Years immediately preceding the reporting date:

| Aggregate number of Equity Shares bought back

Aggregate number of Equity Shares allotted as fully paid up pursuant to takeover of proprictorship firm NA
Aggregate number of Equity Shares allotted as fully paid up by way of Bonus Shares NA
NA

Shares held by ultimate holding company, holding company, subsidiaries or associates of ultimate holding company. subsidiaries or associates of

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Number of Equity Shares held by:

Ultimate Holding Company

Holding Company

Subsidiaries or Associates of Ultimate Holding Company

Subsidiaries or Associates of Holding Company

Total

The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

There are no securites convertible into equity/preference shares.

There are no calls unpaid on any equity shares.

There are no forfeited shares.

There are no shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment




Restated Statement of Reserve & Surplus

Annexure — 1.2
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Statement of Profit & Loss

Opening balance 203.40 118.98 79.29
Add: Profit for the year 175.49 107.39 39.69
Add:Adjustment for excess tax paid -10.79 -22.97 0.00
Total 368.11 203.40 118.98
Less: Utilised for Bonus Issue - B -
Balance as at the end of the year for Profit & Loss 368.11 203.40 118.98
Security Premium Reserve

Opening Balance of Security Premium Reserve 206.80 192.93 63.38
Add: Additions made during the year 124.67 13.87 129.55
Less: Utilised for Bonus Issue 0.00 0.00 0.00
Balance as at the end of the year for Security Premium 331.47 206.80 192.93
Total Reserve & Surplus 699.58 410.20 311.91

Restated Statement of Long Term Borrowings

Annexure — 1.3
(Rs. In Lakhs)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Secured Term loans from Banks/Fls

-Federal Bank - Vehicle Loans 4.15 11.50 55.23
-State Bank of India- Vehicle Loans 83.97 86.03 0.00
-Kerala State Industrial Development Corporation 91.10 174.09 349.31
Total of Secured Loans from Bank/Fis 179.22 271.61 404.55
Unsecured Loans from Bank/Fls
-Yes Bank Limited 14.60 0.00 0.00
-L&T Finance Limited 50.51 0.00 0.00
Total of Unsecured Loans from Bank/Fls 65.11 0.00 0.00
Unsecured Loans from Related Parties
-Alex Kuruvilla 0.00 20.03 92.20
Total of Unsecured Loans from Related Parties 0.00 20.03 92.20
Unsecured Loans from Others
Total of Unsecured Loans from Others 0.00 0.00 0.00
Total Long Term Borrowings 244.33 291.64 496.75

Note: There were no rescheduling or defaults in the repayment of loan taken by the Company




Restated Statement of Other Long Term Liabilities

Annexure — 1.4
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
NA 0.00 0.00 0.00
Total 0.00 0.00 0.00
Annexure — L5
Restated Statement of Long Term Provisions (Rs. In Lakhs)
Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Provision for Gratuity 4.13 2.92 1.60
Total 4.13 2.92 1.60

Restated Statement of Short Term Borrowings

Annexure — 1.6
(Rs. In Lakhs)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Current Maturities of Long-Term Debt :

-Federal Bank - Vehicle Loans 4.49 9.41 0.00
-State Bank of India- Vehicle Loans 11.07 19.15 0.00
-Kerala State Industrial Development Corporation 85.00 85.00 0.00
-Yes Bank Limited 10.40 0.00 0.00
Total of Current Maturities of Long-Term Debt 110.96 113.55 0.00

Secured Loans from Bank/FIs
-Federal Bank 535.63 0.00 0.00
-State Bank of India 0.00 450.52 321.42
Total of Secured Loans from Bank/Fis 535.63 450.52 321.42

Unsecured Loans

Total of Unsecured Loans from Bank/Fls 0.00 0.00 0.00
Total Short Term Borrowings 646.59 564.08 32142

Restated Statement of Trade Payables

Annexure — 1.7

(Rs. In Lakhs)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

Outstanding Dues for MSME Creditors 25.94 30.72 4.82
Outstanding Dues for Other than MSME Creditors 75.24 30.91 53.43
Disputed Creditors, if any 0.37 2.73 10.73
Total 101.55 64.37 68.98




Note: Trade Payable Ageing schedule from the due date of payment

(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

For MSME Creditors

Not Due

Less Than 1 Years 2594 30.72 4.82
1-2 Years 0.00 0.00 0.00
2 -3 Years 0.00 0.00 0.00
More Than 3 Yoars 0.00 0.00 0.00
Total 25.94 30.72 4.82
For Other than MSME Creditors
Not Due

Less Than 1 Years 75.24 30.91 53.43
1 -2 Years 0.00 2.73 10.73
2 -3 Years 0.37 0.00 0.00
More Than 3 Years 0.00 0.00 0.00
Total 75.61 33.65 64.16

Note : Where no due date of payment are specified, period are given from the date of transactions.
Note: There are no unbilled and not due trade payables for the period/vear disclosed above.

Restated Statement of Other Current Liabilities

Annexure — 1.8

(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024

Advances from customers 55.29 3.56 0.20
Other payables

-Outstanding statutory dues 10.77 2.25 35.07
-Staff TA Payable 1.29 0.19 2.28
-Audit expenses Payable 0.00 0.32 0.02
-Consultancy charges Payable 0.00 0.57 0.34
-Rent Payable 0.00 0.76 0.72
-Salary Payable to Directors / KMP 1.55 1.55 1.55
-Salary & Wages - Payable to others 8.44 10.41 7.62
-Other Payable 4.75 0.00 0.00
Total 82.10 19.60 47.79
Annexure — 1.9
Restated Statement of Short Term Provision (Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Provision for income tax (net of advance tax) 59.35 33.61 16.13
Provision for Gratuity 0.02 0.01 0.01
Provision for Audit fees 1.50 0.30 0.30
Total 60.87 33.92 16.44

Restated Statement of Non Current Investments

Annexure — L.11

(Rs. In Lakhs)

Particulars

As at 31-03-2026

As at 31-03-2025

As at 31-03-2024

NA

Total




Restated Statement of Deferred Tax Liabilities/Assets

Annexure — 1.12
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31-03-2024
Deferred Tax Assets/Liabilities Provision
Depreciation As Per Companies Act 2013 60.00 44.11 33.06
Depreciation As Per Income tax Act 68.40 61.85 30.98
Difference in Depreciation -8.40 -17.74 2.09
DTA/ (DTL) on account of difference -2.11 -4.46 0.54
Temporary Disallowances under Income Tax Act 1.21 1.33 1.60
DTA/(DTL) on account of temporary disallowance under Income Tax Act 0.31 0.33 0.42
Total DTA/ (DTL) -1.81 -4.13 0.96
Deferred Tax Provision
Opening Balance -0.74 3.39 2.43
Add: Credit for the Year -1.81 -4.13 0.96
Closing Balance of DTA / (DTL) -2.54 -0.74 3.39
Annexure —1.13
Restated Statement of Long Term Loans & Advances (Rs. In Lakhs)
Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
NA & = =
Total - - -
Annexure — 1.14
Restated Statement of Other Non-current Assets (Rs. In Lakhs)
Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Electricity Deposit 0.14 0.14 0.14
Security Deposit- Staff Quarters 0.20 0.00 0.00
Security Deposit- Factory 2.50 2.50 2.50
Lease security deposit - Godown 0.35 0.35 0.35
Security Deposit-Vyapari Vyavasayi 0.01 0.01 0.01
Total 3.20 3.00 3.00
Annexure — 115
Restated Statement of Current Investments (Rs. In Lakhs)
Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
NA - “ -
Total - - -
Annexure — 1.16
Restated Statement of Inventories (Rs. In Lakhs)
Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Raw Materials 215.74 311.82 184.30
Finished Goods 207.77 104.86 126.35
Work-In-Progress 324.72 115.12 0.00
Total 748.22 531.79 310.65

Note - Inventory is Valued at Cost or net realizable value whichever is lower




Restated Statement of Trade Receivables

Annexure — 117
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Undisputed Trade receivables — considered good 488.74 453.68 669.19
Undisputed Trade receivables — considered doubtful 0.00 0.00 0.00
Disputed Trade receivables — considered good 0.00 0.00 0.00
Disputed Trade receivables — considered doubtful 0.00 0.00 0.00
Total 488.74 453.68 669.19
Note: Trade Receivable Ageing schedule -from the due date of payament (Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Not Due 0.00 0.00 0.00
ILess Than 6 Months 355.92 405.52 0.00
6 Months - 1 Years 84.82 44.78 667.30
1 -2 Years 44.63 1.49 1.88
2-3 Years 1.49 1.88 0.00
More Than 3 Years 1.88 0.00 0.00
Total 488.74 453.68 669.19

Note : There are no unbilled trade receiavble for the period/vear disclosed above.
Where no due date of pavment are specified, period are given from the date of transactions.

Restated Statement of Cash and Cash Equivalents

Annexure — .18
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024

Cash In Hand 0.35 0.05 0.25
Balance with Bank (in Current Accounts)

-South Indian Bank Limited 0.12 0.03 1.13

-Federal Bank Limited 0.11 0.12 2.10

-State Bank of India 314 0.05 0.10

-Indusind Bank Limited 1.08 0.00 0.00
Total 4.80 0.24 3.58

Restated Statement of Short Term Loans and Advances

Annexure —1.19
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Advance to Related Party 1.27 42,16 18.37
Total 1.27 42.16 18.37




Restated Statement of Other Current Assets

Annexure — 1.20
(Rs. In Lakhs)

Particulars As at 31-03-2026 As at 31-03-2025 As at 31.03.2024
Income Tax Receivable 0.17 14.45 16.08
GST Receivable 44.65 27.75 83.28
Advance Recoverable 53.49 26.64 14.67
Advance Salary 0.69 0.00 0.62
Trade & Suppliers Advances 324.09 86.45 5.98
Royalty Advance 0.60 0.00 0.00
Total 423.69 155.29 120.63




Continued Note for Annexure L3 & Annexure L6

As on

3103202

Rate of Terms of Repayment

Security

Secured Term Loans From Banks

-Federal Bank Limited

25-11-2021

847

l.ilﬂ

9.75%

Hypothecanon of Vehicle

-Federal Bank Lumited

08-10-2021

13.11

1.85

-Federal Bank Limited
-Federal Bank Limited

14-06-2022
29-10-2025

10.00
550.00

541
53563

-State Bank of India

-State Bank of India

29-10-2024

100.00

87.10

|Hypothecation of Vehicle

|Hypothecation of Vehicle

£.95%| 146,243/

18-11-2024

9.00/

794

%6 Monthly EM1 of Rs.

9.30%|13.326/-

I ion of Vehucle

Hypothecation of Vehicle

[Secured Term Loans From other
Parties

21-08-2022

150.00]

5133

60 Monthly principal

10.00% |repayment of Rs. 250,000/:

-Kerala State Industrial

29.09-2022

40.00

13.99

60 Monthi 1

T) Property owned by Mr Alex Kurmilla - 10 11 Ares land property in Survey No. 297/10-

1. Doc No: 4241/1996 ) Ettumanoor Municipality, Peroor Village, Kottayam

2) Property owned by Mr. Alex Kuruwilla) - 10 11 Ares land property i Survey No. 297/10
2, (Dog No: 1051/2022) Ettumanoor Municipality, Peroor Vil

1) Property owned by Mr Alex Kuruvilla - 1011 Ares land property n Survey No, 297/10-
1, Doc No: 4241/1996 ) Ettumancor Municipality, Peroor Village, Kottavam

2) Property owned by Mr. Alex Kuruvilla) - 10.11 Ares land property in Survey No. 297710
2, (Doc No: 1051/2022) Ettumanoor Municipality, Peroor Village, Kottayam

3) Property owned by Mr Mathew Kusuvilla - Apartment having 547 sqft - G1 Ground
Floor at Chandy's Lavender Gardens, Thiruvatta, Aymanam, Kottayam along with covered
cal park (obtaimed as per Setflement Deed 3243/2011) and undivided share in land

10.00% | r o’fRs ;!()M)?a’—

-Kerala State Industrial
Devel t C Ation

24-01-2023

235.00

110.79

60 Monthly principal

s.Sﬂ%lmmfRs. 391,667/

Iy d of 22.77 Ares in Sy No.636/12-1, 11 38 Ares i Sy No. 636/12-2, 0.80 Ares in|
Sy No 636/11 and 1 45 Ares m Sy No_ 636/14-2 of Aymanam Village, Kottayam Taluk

Primary Secunity:

1) 1/6 undivided share, night, title and interest over 19.40 ares of land, compnsed n Re-Sy,
No.72/3, 78.60 ares of land, comprised in Re-Sy. No.72/5 and 150 ares of land, comprised
in Re-SyNo.T3/11-2 in Block No.23 of Vijayap Village - Ap buildi
Complex, in the name and style TALL COUNTY, together with Aparument beaning No.20
D) on the Floor numberad 20 (Leval 20 from the First Floor) bearing Building No 487 D20
of Ward No. |1 of Vijayapuram Grama Panchayat having 1305 sq R super built up area)
together with one covered Car Parking facility No.20 D allotted to the said Apartment
constructed at the cost and expenses of the Camet Books (P) Ltd and numbered as Building
No 487 D 20 of Ward No. |1 of Vig Grama Panchayath,. owned and d by
Carnet Books (P) Ltd, as per Sale Deed Regd as Doc. No 2366/2022 of Kottayam Addl
SRO.

Collateral Secunty

1) 0607 Ares of land, comprised in Sy, No. 4293 of Elamkulam Village, Kanayannur
Taluk, Emakulam District, owned and possessad by Smit Lakshmi, as per Settlement Deed
Regd. as Doc. No. 7408/2007 of Emakulam SRO.

2) 1.57 Ares of land, comprised in Sy. No.435/2 of Elamkulam Village, Kanayannur Taluk,
Emakulam Distnict, owned and possessed by Shn Rathish & Smt Lekshmi Rathish @
Lakshmi C, as per Sale Deed as Doc. No.1637 / 2016 of Emakulam SRO

Total

111558

Bi5.41




Annexure - L10

(Rs. In Lakhs
Property, Plant and Equipment FY 202526 I I I [ T N
Gross Block Ac d Dep Net Block
Sl No. Description As at st L ’ As ai 31st Asat ist | Depreciati As at 3st As at 31st As at 31
April, 2025 | Additions | Deletions {0 2026 | April,2025 | for the year | D29 | March, 2026 | March, 2026 | March 2025
Owned Assets:
100 | Land 0.00 26,80 0.00 26,80 0.00 0.00 a.00 0.00 26,80 0.00
Building Renovation and
200 [ 21O ! 95.00 0.00 0.00 95.00 1782 733 0.00 2515 6985 7719
[ Modifivativns
3.00 | Plant and Machinery 64.64 1.92 0.00 66,56 2568 727 0.00 3295 33.61 3896
4.00 | Furniture and Fitungs 10.83 010 0.00 10,93 562 1.37 0.00 6.99 394 521
5.00 | Vehicles 173.45 312 0.00 176.58 41.33 41.51 0.00 8283 23.74 13213
6.00 | Office equipment:
i | Computers 867 1.36 000 1003 540 251 0.00 791 211 327
TOTAL 352.60 3330 0.00 385.90 95.54 60.00 0.00 155.84 230.06 256.76
[ Previous Year 263.66] 153.52 64.58 352.60 7251 a1l 20.78] 95.84 256.76 191.15)
(fs. In Lakhs)
Property. Plant and Equipment FY 2024.28 I I | I |
Gross Block \ lated Depreciati Net Block
5l. No. Description As at Ist it Ded As at 315t Asat st P Asatdist | Asatdim As ai 31
Aprit, 2024 | Add fons |\ yarch, 2025 | April, 2024 | for the year |  DEUO™ | nparch, 2025 | March, 2025 | March 2024
100 | Land 0.00 0.00 000 0.00 000 000 000 0.00 000 000
gign [Péiaing Riceuaiion sad 89.44 557 000 95.00 1030 752 0.00 17.82 7719 79.14
Modifications
3.00 | Plant and Machinery 62.71 6.93 5.00 64.64 17.31 536 000 25.68 38.96 45.40
400 | Furniture and Fittings 954 120 0.00 1083 103 168 0.00 562 521 560
S 00 | Vehicles 9770 13533 5958 17345 3789 422 2078 4133 13213 5982
600 | Computers 118 4.40 0,00 867 308 232 0.00 5.40 327 120
TOTAL 263.66 153.52 u.sul m.ﬁol 72.51 441 30.78 95.84 256.76 191,18
| Previous Year 243.30] 2036 .00 263.60 39.45 33.00 U.Illll 72.51 191.15 205,85
(R, In Lakhs)
[Property, Plant and Equipment FY 2023-24 | I 1 I |
Gross Block A P Net Block
Sl No. Description As at st - . As at 3ist Asat Ist | Depreciation 2 As at 31st As at 31st As a1 31
April, 2023 | Additions | Deletions | b 2024 | April, 2023 | for the year Deletions | ;- veh, 2024 | March, 2024 | March 2023
Owned Assets:
1.00 | Land 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 000
3 gy | Seiliding Reriovation and 8459 485 0.00 8944 432 598 0.00 10.30 7914 8027
Modifications
300 | Plant and Machinery 5487 7.84 0.00 6271 1031 7.00 0.00 17.31 45.40 44.56
400 | Furniture and Fittings 914 0.40 0.00 954 260 134 000 101 60 654
5.00 | Vehicles 91 49 621 0.00 97.70 2011 1778 0,00 17,89 59.82 7138
6.00 | Computers 321 1.06 0.00 428 212 096 0.00 3.08 120 110
TOTAL 243.30 20.36 0.00 263.66 3945 33.06 0.00 72.51 191.15 203.85
[ Previous Year 79.66 163.85] 0.21 24330 B4l 3104 0.05 39.45 203.85] T1.28
| | |



Restated Statement of Revenue from operations

Annexure —1L1
(Rs. In Lakhs)

Ve ditilin For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Sale from Manufacturing Activities
- Domestic Sales 1404.28 1144.50 931.06
- Export Sales 71.43 86.67 188.16
Total Sale from Manufacturing Activities 1475.71 1231.16 1119.23
Total Revenue from Operations } 1475.71 1231.16 1119.23
Note-1: Details of Product wise Turnover (Rs. In Lakhs)
Particulars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Sale from Manufacturing Activities
Exercise Books/ Note Books 845.45 872.33 822.17
Practical Record Books & Other Publications 630.26 358.83 297.06
Total Sale from Manufacturing Activities 1475.71 1231.16 1119.23
Note-2: Details of Contribution from Customers
Particulars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Turnover from Top 10 largest Customers 832.26 612.83 591.62
in % of Total Turnover 56.40% 49.78% 52.86%
Turnover from Related Party 610.08 373.62 275.46
in % of Total Turnover 41.34% 25.32% 18.67%




Note-3: Details of Statewise Turnover

Particiilars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
India (Domestic)
Kerala 139431 1142.86 923.05
Karnataka 3.96 0.00 7.04
Lakshadweep 1.42 0.60 0.15
Tamil Nadu 4.59 1.03 0.82
Maharashtra 0.00 0.00 0.00
Puducherry 0.00 0.00 0.00
:l:);::mr:::nue from sale of products and services from domestic 1404.28 1144.50 931.06
Note-4: Details of Country wise Turnover
Particulars For the year ended | For the year ended | For the vear ended
31-03-2026 31-03-2025 31-03-2024
India 1404.28 1144.50 931.06
Oman 70.51 1.39 186.83
USA 0.93 13.52 0.00
UAE 0.00 71.76 1.34
Total of Revenue 1475.71 1231.16 1119.23
Note-5: Sectorwise Turnover
Pasiboiians For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Government 0.00 0.00 0.00
Private 1475.71 1231.16 1119.23
Total of Revenue 1475.71 1231.16 1119.23




Restated Statement of Revenue from Other Income

Annexure —11.2
(Rs. In Lakhs)

For the year ended

For the year ended

For the year ended

s 31-03-2026 31-03-2025 31-03-2024
Export incentives 1.03 1.05 2.67
Government subsidy - KSIDC 6.50 0.00 11.61
Interest rebate - KSIDC 1.11 1.03 0.75
Insurance claim received 5.06 0.00 0.00
Purchase discount received 0.17 4.52 8.37
Foreign exchange fluctuation gain (net) 0.75 0.00 1.06
Interest on Income Tax Refund 0.00 0.12 0.00
Total 14.61 6.72 24.46
Annexure —-I1.3
Restated Statement of Cost of Materials Consumed (Rs. In Lakhs)
Puviiouiirs For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Opening Stock of Raw Material 311.82 184.30 90.18
Add: Purchase during the Years 1031.70 852.84 726.35
Less: Closing Stock 215.74 311.82 184.30
Cost of Material Consumed 1127.78 725.33 632.22
Annexure —11.4
Restated Statement of Change in Inventory (Rs. In Lakhs)
_-Particulars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Opening Balance:
Work in progress 115.12 0.00 0.00
Finished Goods 104.86 126.35 80.76
Total Opening Balance 219.98 126.35 80.76
Closing Balance:
Work in progress 324.72 115.12 0.00
Finished Goods 207.77 104.86 126.35
Total Closing Balance 532.49 219.98 126.35
Net (Increase)/Decrease in Stocks -312.51 -93.62 -45.59




Restated Statement of Employees Benefit Expenses

Annexure —1L5
(Rs. In Lakhs)

Particulars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024
Directors Remuneration 22.35 22.60 21.60
Employee salary and benefits 36.11 39.52 39.77
Contributions to PF and other funds 3.19 3.77 4.53
Gratuity provision 1.21 1.33 1.60
Employee bonus 1.75 1.39 0.00
Staff welfare expenses 1.91 3.74 2.03
Total 66.52 72.36 69.54
Annexure —-11.6
Restated Statement of Other Expenses (Rs. In Lakhs)
. For the year ended | For the year ended | For the year ended
Particulars 31-03-2026 31-03-2025 31-03-2024
Printing and Publication Expenses
Printing & Reproduction Charges 71.90 73.45 56.54
Designing Charges 0.46 4.44 2.62
Book Publishing & Translation 0.56 0.00 0.00
Proof Reading Expense 0.02 0.00 0.00
Amazon Fees- Publication 0.02 0.00 0.00
Razorpay Charges-Publications 0.01 0.00 0.00
Event Management Expenses-Publications 0.35 0.00 0.00
Royalty 0.36 0.00 0.00
Factory and operational expenses
Consumables 1.18 0.49 0.00
Factory Expenses 2.97 2.12 0.98
Factory Rent 10.42 9.88 9.60
Electricity Charges 4.53 3.53 3.09
Fuel Expenses 15.88 19.31 8.17
Security Charges 1.92 0.48 0.00
Total of Manufacturing Expenses 110.57 113.70 81.01
Administrative and general expenses
Domain & Website 1.01 0.00 0.00
Documentation Charges 0.00 0.00 11.28
Office Expenses 0.13 0.70 8.11
Other Expenses 0.03 0.00 0.00
Postage & Courier 0.27 0.12 0.69
Postal Contract Recharge Expenses 0.01 0.00 0.00
Printing & Stationery 0.20 0.45 1.75
Labour Charges 14.43 20.19 65.57
Loading and Unloading Charges 0.69 0.64 0.34
Loss due to fire 0.00 9.37 0.00
Loan Processing charges 1.96 0.00 0.00
Registration, Rates & Taxes 3.56 0.18 2.00
Rent paid 5.62 5.24 5.45
Repairs & Maintenance 8.20 11.58 10.12
Round off 0.19 0.15 0.00
Write Off 0.28 0.45 0.11
Service Charges 0.26 0.00 0.00
Subscription & Periodicals 0.27 0.30 0.00
Rates & Taxes 0.02 0.00




Telephone & Internet Expenses 1.62 1.78 2.02
Bank charges 2.22 0.17 2.77
Posh Counselling Charges 0.10 0.15 0.00
EPF Administration Charges 0.07 0.00 0.00
EPF Interest 0.03 0.00 0.00
MCA Challan Paid 0.00 0.15 0.10




GST Late Fee & Interest Paid 0.00 0.05 (.00
Insurance 8.14 9.20 3.42
Professional Fees 15.20 12.78 1.46
Travelling and conveyance expenses
Travelling Expenses 14.94 11.80 28.74
Lodging Expenses 2.42 2.65 0.00
Vehicle Running & Maintenance 6.36 0.00 0.00
Sales promotion expenses
Export Overhead 0.00 0.58 0.00
Barcode 0.10 0.07 0.00
Freight Charges 3.32 3.10 7.68
Shipment Charges 0.00 4.12 8.30
Handling & Forwarding Charges 0.11 0.13 0.00
Incentive Paid 1.76 3.67 0.98
Sales Promotion expenses 1.16 1.90 16.48
POS Rent 0.01 0.00 0.00
Trade Discount 11.54 12.56 0.00
Marketing Expenses 15.40 42.85 78.49
Advertisement Expenses 2.71 1.21 0.00
Forex Gain or Loss 0.00 0.04 0.00
Payments to the Auditor as:
(a) Auditor 1.50 0.30 0.30
(b) Audit Expenses 0.00 0.30 0.30
Interest expenses - Others
Credit Guarantee Fund Trust-Small Industries 0.00 3.04 0.00
Interest on Income Tax 4.64 0.00 0.00
Interest on Others 0.00 0.06 0.00
Interest on TDS & Taxes 0.00 3.13 1.38
Total of Administrative & Other Expenses 135.78 168.09 258.95
Total Other Expenses 246.36 281.79 339.96

Restated Statement of Financial Charges

Annexure -I1.7
(Rs. In Thousands)

For the year ended

For the year ended

For the year ended

Furticulai 31-03-2026 31-03-2025 31-03-2024
Interest expense 65.51 62.79 59.63
Total 65.51 62.79 59.63

Statement of Esmings Per Share As Restated

Annexure —11.8

(Rs. In Lakhs unless otherwise mentioned)

Particulars For the year ended | For the year ended | For the year ended
31-03-2026 31-03-2025 31-03-2024

Profit for the year attributable to Equity Shareholders 175.49 107.39 39.69
Shares Qutstanding at the end of the period 5.82,742 5,54,465 5,50,725
Weighted Average number of Equity Shares for Basic/Diluted EPS 5,74,995 5,52,109 5,32,326
Weighted Average number of Equity Shares for Basic/Diluted EPS
(Retrospective Effect of Bonus) 75,75,646 72,08,045 71,59,425
Basic/ Diluted Earnings Per Share of Rs.10/- Each 30.52 19.45 7.46
Basic/ Diluted Earnings Per Share of Rs.10/- Each (Retrospective Effect
of Bonus 2.32 1.49 0.55




CARNET BOOKS LIMITED (formerly known as CARNET BOOKS PRIVATE LIMITED)

CIN: U21095KL2020PLC064907

12/345A, Alancheril Building, Athir P.O, K

Notes to Financial Statemets - All amounts are INR in Lakhs, unless specified otherwise

Additional Disclosure - Annexure I11.9

n

2)

3

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

686562

The information required to be disclosed under the Micro.Small, and medium Enterprises Development Act 2006 has been determined to the extent such parties had been

identified on the basis of information available withteh company in this regard.

— For the Year Ended For the Year For the Year
2025-26 Ended 2024-15 Ended 2023-24
The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any
supplier as at the end of each accounting year;
Principal 25.94 30.72 4.82
Interest * - = i
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medum
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year;
The t of i due and payable for the period of delay in making payment (which have been -
paid but beyond the appointed day during the year) but without adding the interest specified under the
|Micro, Small and Medium Enterprises Development Act, 2006: =
The amount of interest accrued and remaining unpaid at the end of each accounting year; and * . :
The amount of further i ining due and payable even in the succeeding years, until such date -
when the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance
as a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development
Act, 2006. = i
Break up of Auditors remuneration
Particalars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24
Statutory Audit 1.50 0.30 0.30
Tax Audit Fee 0.00 0.00 0.00
Total 1.50 0.30 0.30
Vari in the quarterly return filed with the bank towards secured working capital facilities and Books of accounts
As per Statement
Quarter ending submitted to the | ASPeTBooksof | (e enee
Accounts
bank
a) Inventory :
315t March 2024 293 58 310.65 -17.08
31st March 2025 533.05 531.79 1.26
31st March 2026 534.65 748.22 -213.57
b) Trade Receivables
315t March 2024 370.64 673.53 -302.88
31st March 2025 459.80 466.02 6,22
31st March 2026 44951 489.97 -40.47
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¢) Trade Payables

31st March 2024 NA 68.98 NA
31st March 2025 NA 64.37 NA
31st March 2026 93.16 101.55 -8.39

Note: 1. Sundry Creditor amount provided in the statement given to the Bank was net of Advance from Suppliers. It is shown separately in the Audited Financial

Statements.

2. The amount shown as Trade Receivables in statement given to the Bank excludes the balances in the ledger of Related Parties.
3. While giving statement to the Bank for the year 2025-26, closing work in progress of some items were inadvertently omitted. This omission accounts for

the significant difference between the inventory value reported in the stock

Statements.

Retirement Bencfit plans
Details for Provision for Gratuity: The Company has an

v value appearing in the Audited Financial

d benefit gratuity plan. Every

ployee who has compl

1 five years or more of service gets a

gratuity on separation equal to 15 days’ salary based upon average last drawn salary for each completed year of continuous service or part thereof in excess of six months.

The following table summarizes the components of net benefit

balance sheet for the respective plans.

Funded status of the plan

of profit and loss and the funded status and amounts recognized in the

Particulars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24
Present value of unfunded obligation: 4.15 294 1.60
Present value of funded oblig; 0.00 0.00 0.00
Fair value of plan assets 0.00 0.00 0.00
Unrecognised Past Service {“_ils_l‘ 0.00 0.00 0.00
Net Liability 4.15 .94 1.60
Profit and loss account for the period
Particulars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24
Current service cost 1.28 1.13 1.60
Interest on obligation 0.20 0.12 0.00
Emlﬂd retum on Ehlﬂ assels 0.00 0.00 (.00
Net actuarial loss/(gam) .26 0.09 0.00
Recognised Past Service Cost-Vested 0.00 0.00 0.00
Recognised Past Service Cost-Unvested 0.00 0.00 0.00
Loss/(gain) on ilments and setilement 0.00 0.00 0.00
Total included in 'Employee Benefit Expense 121 133 1.60
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R iliation of defined benefit obli

Employee Tumover Rate

For the Year Ended For the Year For the Year
Particulars 2025-26 Ended 2024-15 Ended 2023-24
Opening Defined Benefit Oblig: 294 1.60 0.00
Transfer in/(out) obligation 0.00 0.00 0.00
Current service cosl 1.28 1.13 1.60
Interest cost 0.20 0.12 0.00
Actuarial loss (gain) -0.26 0.09 0.00
Benefits paid by company 0,00 0.00 0.00
Closing Defined Benefit Obligation 4.15 2.94 1.60
Principle actuarial
Particulars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24
Discount Rate 7.24% 6.75% 7.24%
Salary Growth Rate 5.00% 5.00% 5.00%
Expected rate of return on Plan assets 0% 0% 0%
Indian Assured Lives Indian Assured Indian Assured
Mortality Rate Mortaliry (2012-14) Lives Mortality Lives Mortality
Ultimate (2012-14) Ultimate | (2012-14) Ultimate
10.00% 10.00% 10.00%

Expenditure on Corporate Social Responsibility activities (CSR):

As per section 135 of The Companies Act.2013, a company which meets applicability threshold, need to spend at least 2% of its average net profit for the immediate
preceeding three financial years on CSR activities. The provisions of this section are not applicable to the company.

Particulars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24

a. Amount_required to be t by the Com during the vear NA NA NA

b. Amount spent during the year NA NA NA

¢. Excess contributionn made to be carried forward NA NA NA

d. Nature of CSR_activities: NA NA NA

e. Details of related party transaction related to CSR activities NA NA NA

f. provision made due to liability incurred due to contractual obligation NA NA NA




n
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i(b)

Segment Reporting: Disclosure pursuant to Accounting Standard (AS) 17-"" Segment Reporting”

As the Company's business activity primarily falls within a single business and geographical segment, there are no additional disclosures to be provided in terms of

Ac ing Standard 17 on *Segr Reporting’.
Particulars For the Year Ended For the Year For the Year
2025-26 Ended 2024-25 Ended 2023-24
Expenditure in Foreign Currency 0.00 0.00 0.00
in Foreign Currency 71.43 86.67 188.16
Value of Unhedged Foreign Currency Exposure 7143 86.67 188.16

Restated Statement of other Additional Regulatory Information:-
There is no Capital Work-in-progress in the Company.

There are no intangible assets under development.

No proceeding have been initiated or p
the rules made thereunder.

The company is not declared a wilful defaulter by any bank or Financial Institution or other lender.
There is no relationship wnlh Srruck off Companies.

There are no pending of charg
The ¢ ) has ¢ lied with the

ding against the ¢

or satisfaction of charges to be registered with Register of Companies.
of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restricition on number of layers) Rule,

No Scheme of \ml.n;,cmems has been approved by the Competent Authority in terms of section 230 to 237 of the Companies Act, 2013,
The company has not advanced or loaned or invested fund (clther borrowcd fund or share premium or any other sources or kind of funds) to any other puson(s] or

(i) directly or indirectly lend or invest in other p or entili i in any

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

whatsoever by or on behalf of the

pany for holding any benami property under the Benami Transaction (Prohibition), Act 1988 (450f 1988) and

o (L B

ficiaries) or

The company has not received any fund from any person(s) or entity(ies). mcluding foreign entities (Funding Party) with the understanding (whether recorded in writing or
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee security or the like on behalf of the Ultimate Bencficiaries

There were no transactions which are not recorded in the books of accounts that has been dered or di:

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act. 1961)

There are no undisclosed income.

The Company has not traded or invested in Crypto currency or Virtual Currency during any financial years.

as 1 during the year in the tax assessments under




Annexure V- Material Adjustments
Appropriate adjustments have been made in the 1 fi ial h wed, by reclassi ion of

the conresponding ilems of assets, liabilities and cash flow statement, in order 1o ensure i y and li
with requirement of Company Act 2013, and Accounting Standards,

The Sununary of results of restatements made in the audited financial statements of the Company for the respective
vears and their impact on the profit /(losses) of the Company 1s as under.

In Profit and Loss Account (Rs. In Lakhs)
: For the Year ended
Particulars - —
31-03-2026 | 31-03-2025 31-03-2024
Profit After Tax as per Books of Accounts 187.86 140.31 96.41
Adjustment for_graity provision for previous year| -1.21 -1.33 -1.60
Adjustment for_marketing exp -15.40 4285 -78.49
Adjustment for Tax 3.88 10.79 22.97
Adjustment for provision of Deferred Tax 0.38 0.48| 0.42
Profit After Tax as per Restated 175.49 107.39] 39.69
In Reserves and Surplus (Rs. In Lakhs)
As at
Partieulars 31.03.2026 31032025 31032024
Reserve & Surplus as per Books of Accounts 83533 522.80 368,62
Adjustment in Profit & Loss Accounts -12.36 -32.92 -56.72
Adjustment for Excess Tax Paid -10.79, -22.97 0.00
Adjustment in Opening Balance 112,60 -56.72 0.00
Reserve & Surplus as per Restated 699.58 410.20 311.91

1) Notes on Material Adjustments pertaining to prior years

Provision towards Gratuity
Provision towards Gratuity. a defined benefit scheme has been accounted / provided for all the years as per Actuarial
Valuations Reports in the respective year in which such liability has arisen as per AS 15 Employee Benefits.

Marketing Expenses

The Comy has ified the of d keting and brand promotion, including reimbursable
expenses, which were carlier classified as mmnglhle assets, These have now been restated for the respective years by
bifurcating them into revenue expenditure, charged to the Statement of Profit and Loss, and the reimbursable portion,
recognised as advances recoverable.

Current tax impact on adjustments / Earlier year/s
There 15 a tax implication of the adj t/ made in the respective year for income tax and interest

thereon paid for the respective years.

{¢) Deferred tax impact on adjustments / Earlier year/s
The deferred tax implication on the adjustment / restatement has been adjusted in the profit of the respective year
while preparing the Restated Summary Statement of Profit and Loss.

1) Material Re-Groupings:

Appropriate adjustments have been made in the 1 Y of Assets and Liabilities Profits and
Losses and Cash flows wh 1 by reclassification of the c P g items of i P assets and
liabilities in order to bring them in Ime with the groupings as per the audited f‘nanmnl statements of the company,
prepared in accordance with Schedule I 01 the Act and the requirements of the Securities and Exchange Board of
India { Issue of Capital & Discl R } Regulaty 2018 (as ded). A lingly, the Company has
presented the Restated Financial Staiumcn:s’ Information for the year ended 31st March, 2026, 31st March, 2025, 31st
March 2024 following the requirements of Schedule I of the Act.
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ANNEXURE -VII

Statement of Accounting & Other Ratios, As per SEBI ICDR

(Rs. In Lakhs unless otherwise mentioned)

Particulars For the year ended | For the year ended | For the year ended
: 31-03-2026 31-03-2025 31-03-2024
Total Revenue from Operations (A) 147571 123116 111923
Net Profit as per Restated (B) 175.49 107.39 39.69
Net Profit before Tax as Restated (C) 236.65 145.12 54.86
Add: Depreciation 60.00 44.11 33.06
Add: Interest on Loan 65.51 62.79 59.63
Less: Other Income -14.61 -6.72 -24.46
EBITD (D) 347.56 245.31 123.09
EBITD Margin (in %) (D/A) 23.55% 19.92% 11.00%
Net Worth as Restated (E) 757.85 465.65 366.98
Return on Net worth (in %) as Restated (B/E) 23.16% 23.06% 10.82%
Equity Share at the end of year/period (in Nos.) as resated (F) 5.82.742 5.54.465 5.50.725
Weighted No. of Equity Shares (G) 5.74,995 5,52,109 5,32.326
Equity Share at the end of year/period (in Nos.) (H) 75.75.646 72.08.045 71,59.425
- (Post Bonus with retrospective effect )
Basic & Diluted Earnings per Equity Share as Restated (B/G) 30.52 19.45 7.46
Earnings per Equity Share (B/H)* 2.32 1.49 0.55
- (Post Bonus with retrospective effect )
Net Asset Value per Equity share as Restated (E/F) -In RS 130.05 83.98 66.64
10.00 6.46 5.13

Net Asset Value per Equity share as Restated (E/H) -In Rs*

- (Post Bonus with retrospective effect )

Note:-
EBITDA Margin = EBITDA/Revenue from Operations

Earnings per share (Z) = Profit available to equity shareholders / Weighted No. of shares outstanding at the end of the year
Earnings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the Companies (Accounting

Return on Net worth (%) = Restated Profit after taxation / Net worth x 100

Net Worth = Equity Share Capital + Reserve and Surplus (including P&L surplus) - Revaluation Reserve, If any
Net asset value/Book value per share (%) = Net worth / No. of equity shares outstanding at the end of FY

The Company does not have any revaluation reserves or extra-ordinary items.

The figures disclosed above are based on the Restated Financial Statements of the Company

* The Company has allotted 69.92.904 Equity Shares as a Bonus Issue in the ratio of (12:1) i.c.. Twelve Equity Share for every One fully paid-up
equity share held by existing shareholders of Face Value Rs. 10/- each on 23-09-2026 (i.e. after Restated Period). for which ratio has been

calculated seperately with retrospective effect as mentioned above.




Statement of Tax Shelter, As Restated

ANNEXURE -V1II

(Rs. In Lakhs unless otherwise mentioned)

. For the Year Ended
Particulars
31-03-2026 31-03-2025 31-03-2024
Profit Before Tax (A) 236.65 145.12 54.86
-- Tax rate - - 26.00%
-- Normal Tax rate @115BAA 25.17% 25.17% NA
--Rate for income other than Business income 25.17% 25.17% 26.00%
-- Minimum Alternative Tax rate NA NA 15.00%
Permanent differences
Amount disallowable w/s 36 1.17 1.90 2.41
Amount disallowable u/s 37 517 2.91 1.07
Amount disallowable w/s 40 0.00 0.00 0.00
Total (B) 6.34 4.81 3.49
Timing Differences
Depreciation as per Books of Accounts 60.00 44.11 33.06
Depreciation as per Income Tax 68.40 61.85 30.98
Difference between tax depreciation and book depreciation -8.40 -17.74 2.09
Temporary Disallowances under Income Tax Act 1.21 1.33 1.60
Other Income
Interest Income 0.00 0.00 0.00
Total (C) -7.18 -16.41 3.69
Net Adjustments (D = B+C) -0.84 -11.60 7.18
Gross Total Income without considering Interest Income 235.81 133.53 62.04
Add: Interest Income 0.00 0.00 0.00
Total Income (E=A+D) 235.81 133.53 62.04
Brought forward losses set off (Depreciation) 0.00 0.00 0.00
Tax effect on the above (F) 0.00 0.00 0.00
Taxable Income/ (Loss) for the year/period (E+F) 235.81 133.53 62.04
Tax Liability 59.35 33.61 16.13
Tax Payable as per Normal Rates 59.35 33.61 16.13
Tax payable as per MAT NA NA 8.23
Tax payable as per normal rates or MAT (whichever is higher) 59.35 33.61 16.13

* MAT refers to Minimum Alternative Tax as referred to in section 115 B of the Income Tax Act, 1961

Notes:

1. The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the
Company.The permanent/timing differences have been computed considering the ackowledged copies of the income-tax
returns/Provisional computation of total income of respective years as stated above.
2. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
restated statement of profits and losses and restated statement of cash flows appearing in Annexures 1V, I, Il and IIL

3. The Company has opted under section 115BAA of Income Tax Act, 1961 from FY 2025 hence MAT is not applicable




Statement of Capitalization, As Restated

ANNEXURE - IX

(Rs. In Lakhs unless otherwise mentioned)

Particiilars Pre-Issue Po-st Issue As adjusted
31-03-2026 with Proposed Issue*

Debt :
Short Term Debt 646.59 646.59
Long Term Debt 244.33 244 33
Total Debt 890.92 890.92
Shareholders Funds
Equity Share Capital 58.27 1052.46
Reserves and Surplus 699.58 1032.44
Less: Misc. Expenditure 0.00 0.00
Total Shareholders’ Funds 757.85 2084.90
Long Term Debt/ Shareholders’ Funds .32 0.12
Total Debt / Shareholders Fund 1.18 0.43

Notes:

1. Short term debts represents the debts which are expected to be paid/payable within 12 months.

2. Long term debts represent debts other than Short term debts as defined above.

3. The figures disclosed above are based on restated statement of assets and liabilities of the Company as at 31/03/2026.




Statement of Capitalization, As Restated

ANNEXURE — IX

(Rs. In Lakhs unless otherwise mentioned)

— Pre-ssue Pu'st Issue As adjusted
31-03-2026 with Proposed Issue*

Debt :
Short Term Debt 646.59 646.59
Long Term Debt 24433 244.33
Total Debt 890.92 890.92
Shareholders Funds
Equity Share Capital 58.27 1052.46
Reserves and Surplus 699.58 1032.44
Less: Misc. Expenditure 0.00 0.00
Total Shareholders’ Funds 757.85 2084.90
Long Term Debt/ Shareholders’ Funds 0.32 0.12
Total Debt / Shareholders Fund 1.18 0.43

Notes:

1. Short term debts represents the debts which are expected to be paid/payable within 12 months.

2. Long term debts represent debts other than Short term debts as defined above.

3. The figures disclosed above are based on restated statement of assets and liabilities of the Company as at 31/03/2026.




ANNEXURE -X

Statement of Related Parties & Transactions

(Rs. In Lakhs unless otherwise mentioned)

The company has entered into following related party transactions for the periods covered under audit. Such parties and transactions are

identified as per accounting standard 18 issued by Institute of Chartered Accountants of India.

Name of the key managerial personnel/Entity Relationship
Mr. Alex Kuruvilla Managing Director /KMP
Ms. Jyolsna Alex Executive Director /KMP

Mr. Kuruvilla Alex

Director/ Promotor

Ms. Tinu Joseph

Director

Mr. Ronin Thomas

Chief Financial Officer (CFO)

Ms, Sakshi Bhargava

Company Secretary (CS)

Ms. Shweta Nilesh Joshi

Independent Director

Mr. Shravan Kannan Dev

Independent Director

Carnet Books International Private Limited

Related Company

Bluepond Water Technologies Private Limited Related Company
Nandikesham Naturals Private Limited Related Company
Trio Books Related Entity
Trio Trading Related Entity

Al Paper Products

Business of Director

Note : Mr. Kuruvilla Alex has been appointed as Director w.e.f 13.07.2026

Note : Ms. Tinu Joseph has been appointed as Director w.e.f 04.09.2026

Note: Mr.Ronin Thomas has been appointed as the CFO w.e.f from 01.09.2026

Note: Ms. Sakshi Bhargava has been appointed as the CS w.e.f from 16.09.2026

Note : Ms. Shweta Nilesh Joshi has been appointed as an Independent Director w.e.f 01.09.2026
Note : Mr. Shravan Kannan Dev was appointed as an Independent Director w.e.f 01.09.2026

Note : Mr. Kuruvilla Alex retired from Trio Trading w.e.f. 13.07.2026
Note : Mr. Kuruvilla Alex retired from Trio Books w.e.f. 13.07.2026

Transactions with Related Parties: For the Year Ended

Particulars 31-03-2026 31-03-2025 31-03-2024
Remuneration/Sitting Fees paid to Directors / KMP
Alex Kuruvilla 14.90 15.40 14.40
Jyolsna Alex 7.45 7.20 7.20
Unsecured Loan received
Alex Kuruvilla 166.81 128.02 76.35
Jyolsna Alex 0.00 0.00 8.20
Unsecured Loan repaid
Alex Kuruvilla 186.84 200.19 298.83
Jyolsna Alex 0.00 0.00 28.34
Short Term Loans & Advances given
Jyolsna Alex 4.37 25.79 14.03
Nandikesham Naturals Private Limited 1.27 0.00 0.00
Bluepond Water Technologies Private Limited 28.21 31.18 11.21
Short Term Loans & Advances received
Jyolsna Alex 34.18 10.00 0.00
Bluepond Water Technologies Private Limited 45.30 23.18 8.21




Trade Advance paid

Trio Books

185.00

0.00

0.00




Purchase made

Carnet Books International Private Limited 347.22 173.57 0.00
Trio Books 166.11 100.56 141.03
Trio Trading 143.36 146.07 0.00
Total 656.69 420.20 141.03
% of Total Purchases 63.65% 40.73% 13.67%
Sales made
Carnet Books International Private Limited 124.62 159.68 120.37
Trio Books 90.16 80.36 34.14
Trio Trading 365.49 133.58 120.96
Al Paper Products 29.81 0.00 0.00
Total 610.08 373.62 275.46
% of Total Sales 41.34% 25.32% 18.67%
Closing Balance of Related Parties

Particulars Aen

31-03-2026 31-03-2025 31-03-2024

Short Term Borrowings
Alex Kuruvilla B 0.00 -20.03 29220
Short Term Loans & Advances
Jyolsna Alex ( Loans & Advances) 0.00 29.81 14.03
Nandikesham Naturals Private Limited 1.27 0.00 0.00
Bluepond Water Technologies Private Limited 0.00 12.34 4.34
Other Current Liability
Bluepond Water Technologies Private Limited -4.75 0.00 0.00
Advance from Customers
Carnet Books International Private Limited -38.10 0.00 0.00
Advance to Suppliers
Trio Books 185.00 0.00 0.00
Trade Payables
Trio Books 0.00 0.00 -28.73
Trade Receivables
Trio Books 27.54 30.72 0.00
Trio Trading 74.97 30.48 176.46
Carnet Books International Private Limited 0.00 44.24 124.59
Al Paper Products 29.81 0.00 0.00

Note -

1. All the closing balances in Credit is shown in negative figures.
2. The above statement forms an integral part of the Restated Financial Statement of the Company
3. List of Related parties has been identified by the management and relied upon by the Auditor.

4. In case there is no transaction with any of the above related parties, only name of such related parties has been disclosed as required




by AS- 18,

5. The above transactions had been made at Arm's length price.

ANNEXURE -X1

Particulars 31-03-2026 31-03-2025 31-03-2024

Dividend paid till date Nil Nil Nil

ANNEXURE -XII

Statement of Contingent Liabilities & Commitment:

Particulars —
31* March, 2026 | 31" March, 2025 | 31* March, 2024
I. Contingent Liabilities
(a) claims against the company not acknowledged as debt 0.00 0.00 0.00
(b) guarantees excluding financial guarantees; and 0.00 0.00 0.00
(¢) other money for which the company is contingently liable.* 0.00 0.00 0.00
I11. Commitments
(a) estimated amount of contracts remaining to be executed on 0.00 0.00 0.00
(b) uncalled liability on shares and other investments partly paid 0.00 0.00 0.00
(c) other commitments 0.00 0.00 0.00
Total 0.00 0.00 0.00

ANNEXURE -XI11
Other Additional Items

The Company have prepared Restated Financial Statement by considering the Financial Statement for the Year ended 31st March,
2026, 31st March, 2025 & 31st March, 2024.

The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

Accordingly amounts and other disclosure for the preceding years are included as an integral part of the current year financial statement
and are to be read in relation to the amounts and other disclosure relating to the current year.




All the Figures are rounded off to nearest Lacs, except otherwise stated.
Absolute amounts less than 2 500 are appearing in the financial statements as "0" due to presentation in lakhs.

As per our report of even date

For AYYAR & CHERIAN For and on behalf of the Board of

CHARTERED ACCOUNTANTS Carnet Books Limited

FRN 000284S

JOSY THOMAS FCA Alex Kuruvilla Jyolsna Alex
Partner Managing Director Director

M.No. 207826 DIN : 01577902 DIN : 08910733
UDIN:

Place: Kottayam

Sakshi Bhargava Ronin Thomas
Date: September 26th, 2026 Company Secretary CFO




